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Capital market assumptions are constantly evolving, and an assumption at the high end of 
“reasonable range” could quickly become unreasonable

Want to maintain integrity of the actuarial valuations/assumptions and, to the extent 
possible, keep those decisions separate from other policy choices

Opinions may differ, and that’s ok! Different model inputs, processes, and professional 
judgement can produce different expectations. Actuary must attest whether assumption is 
reasonable (or not) at each valuation
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